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6RP P DUWH

/H PRW GX ODLUH
8Q SHX G KLVWRLUH
SUERUHWXP
3RLQWYV EXGJHWYV
390H 5«VLGHQWLHO
&KDXIIHULH GX 310H HW GH O
0«GLDWK2TXH
(FROH GHV YDOO«HYV
7UDYDX[ U«VHDX[ G HDX SRWDEOH-WH GH OD PXVLT

SRQW GHV 5LYDX] -RXUQ«H GX SDWUL
*DUDJH GHV J°WHYV $LUH GH FDPSLQJ |
&KDXIIHULH GH OD ODLULH SURMHW SKRWRYRC
O9RLULHYV SURMHW UHJURXSHPH(
5«QRYDWLRQ GHV FURL] (FROH GHV *DQQH
SHSDV GHV DQFLH
6-98

(Q EUHI
/[« JLVODWLRQ «OD

60&720

SRLQW WDULIV «OF
(WDW FLYLO &RC
ORW GH O RSSRVL!
/IH FRLQ GHV DVVRF




/HP RWGX O DUWH
&K2 LHV O HWHILRXVHV FKHW/ 0 HWHILRX]

| «W TXL YIHQW GH VDFKHYHU D «W P DU'X« SDU GHV
WP S«IDWUHY «BIY<HY HW GHV UHWMPWRQV GHDX TXL RQW
|RUMP HQWP SDRW ®f P RQGH DIUFR®! @ | DXQH HAD | RUH DIQWL
TXH QRV FRXW/ G HDX

0 DIQWQDQWQRXV VXEDMRQV GH SBLQ | RXHWIDXIP HQMRQ FROMG«DE®! GHV
VBULY GH G«QHUIH HMO\ YD GH @ UHVSRQVDELDA GH VRXV SRXU DGDSWU QRWH

FRP SRUMP HOW XRWGEHQ HAP 1QIP IMHUQRV G SHOVHV « QHUD «\WI XHV

+ HXUHXVHP HQW GV UHMMPWRQV VDQWLLHY VHP EGIQW-WH GHUR LH QRXV M
QHVS2 LH YLYHP HQW DILQ TXH FKDFXQ G HQWH QRXV SXIMWH LHARXYHU G SOIMU
GX SDUAJH

-H SIRIM GH AV TXHOXHY QQHV SRXU WSSHBU TXHDXHV W DOVDWRQV
[P SRUAQMV H | HAM « HY GXUDQWAHY GHUIHWY/ P R

$SBVGEH RQIVP RY GHWDYDX[ ®f 3701 5«MGHQWHO IQW& SDUD SkR«GHQWM
P XQHRSDOQA HQ HVWVHQ FRXU/ GH 1LQMRQ -OVHLD RS« IDWRQOHOHQ GEXW
G DQQ«H

/ H WDV HUAGH @ P «GIDWE TXH HAGH @ VD@ GX &XE GHV $°Q«V YHY/ G<FRG!
X[ VB QW B ST WMGHMHO SHWP HW @ P XWXDODVDWRQ GHVY P RIHQV GH
FKDXI1 DI H HWXQH «FRORP IH I QU LIFDWYH J W FH ¢ QOWB@MMRQ G XQH FKDXG2 WIH
¢ SOTXHWMWYV SAV «FRORP ITXH HVSQV «FRRITXH / DAFHWEIDA SRXU GV
«® YHV HABV DPQ«V HMADIOW.| DHDWH

[ DULH GH FDP SIQJV FDW/  11LQDDK<H HQ D SHWP LV G DAFFXH@U SB¥ V GH
Y«KLIEX®NV P DO U<« G FRAAHWD S« QXUH GH FDLEXUDQWSHQGDQWKQ WP SV

[ H 1GXWWVHP HOWGH @ FRP P XQH HWAXQ DRXWSRXU MWDRAYWY  F HVADIOWL
TXH QRXV DYRQV IOWD@ GHV EDFV GH 1GXW HQ FHOMH YI@I HWSOQW XQ
DIERWIHWP DX[ DERWGYV GH @ VD@ VRARFX®MUHM HAVGH DILH GH FDP SIQIV
FDW/

1 RXV VRP P HV HOFRUIH HWMRXINRXUY P RELD<V SRXU DYDOQRHU GDQV G ERQ VHQV
SRXUD FRP P XQH HWYRXV SRXYH FRP SWIUVXUQRXV 1 RXV WDO/RQV QRWH
| HXL@® GH LIRXW FRQIRWP «P HOWE QRV HQIDIHP HQW HWW WHQV [H.¢ VDOXXHU G
WDYDIO DFFRP SQ SDU «TXISH P XQHSD®I DIV TXH SDU WRXV GV VHWEHV
FRP P XQDX]

-H YRXV DGIHWH WRXV P HV P H@BXW/ Y X[ SRXU @ QRXYH@®I DQQ«H TXL YD
ELHONWRP P HOFHU

%HQ ¢ YRXV

9RWHO DUH -HDQ 3IHIH 78 5( .



8 Q SHX G KLWRILH

0 -P H @ W\WH VHP EGI VDP X\VHU #al
GHV | DRWHV GX SHWADSIOQ :

&H EXWM HQ ELRQIH SR« WXU XQ
SHURQ GH @ P DIUH GHSXLY
EHWHQ KRPPDUH DX ' RAWKU — S
025(%$8 *HRUHV (LWHW » _"';".:”‘ = 1} |
&ROMHOU * «Q<DOGX &DQWRQ GH '« FRUDWLRQ ODSLQ FU««H SDU C
YRXWU / DWME ¢ SDUAWJGH

$ QRWUTXH VRQ «SRXVH IXWD GHUQE LH HOVHLI QDOM ¢ G<FRGI GH ) RQWUHQHU
DYDQACRXYHUMUH GH FH@ GH 9RI LRV HQ | « YUHU

&HWHM  XYUH | XWUDQAH HQ SDU5DRXQD $968 / H VEXGWXU

TXLIXW LWHRAMXUGHV %4-DX[ GHV'$ UV GH &BILP RQW) HULDQG

6HV WDYDX[ RUDHQWGH QRP EWLHX[ @HX[ SXEMV GDQV ® G«SDUMP HQW

P RQXP HOW DX[ P RUN GRQWAHOL GH @ YRXUERX®! RX GHV VP QHV LOVSILKHV
SDU @ UXWDQA GDQV XQ VWGB! SXDADQWMDQV RXETHU BN VEXGWWUHY mHVSUWDUN
QRXYHDX} TXLRUDHOWD 91D 6\W@ ¢ 5R\ DAFOMAH P RQXP HOWKIWRUT XH

$ LERUHWKP

1 RXV DYRQV lQW« @ P WH HQ
SOFH G XQ nDIERUIHMP } W«
HQWH CDULH GH FDP SIQU FDW HAD
VD@ VRARFXOYUHD! $XNMRXUG KXL
P W ¢ TXHTI XHV YDU«<\WYV QRXV

HQYIVDI HRQV VRQ

G« YHRSSHP HOW7 RXVWHQ «VBQWV §

XQ @HX GH G@WHP HQARXYHUAS

VRXV (DLERUHWP UHP SQDXWL
XOH |ROPURQ «GXFDWYH HQ

RI | LDOWD SRWMELDA G REVHUHU

HWUH FRQQDPWH GLLI « LHQWAV
YDU«\WV G HWHQRHV G DUELHV

3RLULHU ¢ IOHX

&2GUH GX /LEDQ
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| HEXGIHWFRP P HOWeD P DUFKH"

/H% XGJBWLPLARIQVWQWXH P LHFMWRE OLJD W RA\FBEK G J « W L

DQQXGD FROOHFWALY@\WHR QGDPHQWIIDHVWPRQLFL ST

G«WHUPLQH FKDTXH DQQ«H O HOQOVHPEOH GHV DFWLR

/HE>G J HWWHSU « VH GIIG-H XS DUWX BN HFWERRQFWLR Q QHWPRIq

VHFWLRQ G LOQYHVWLVVHPHQW

e /HVG«SHQGHI\RQFWLRQQMHRRAMDMOKMHY LHQQHIXWL2UH
FKDTYOH) Q «HJ « P X Q « UDGAKBRIQ VR QRRPE XV W LE R Y G L WX\
FRQVRPPDVWRXY D QN HWWUHVBDHQVLFLSOWERQUJ
G RUJDQLVPHV H[W«ULHXUYV

e /HVRS«UDWLRQWQYHVW L VFRPHDID QEM VR S « UD W IGRRID
U«S«WLTWWIFRGELILEBRQVLYVVRXQ KW O HX{S DW UL PRHDD
FRPPXQBFKDGHZDW « UGN OB EPRYV W U XRMDLPR@WD JH P H
GHEaWLPHWWNYOBX[QIUDVW UXRWWXHAS D UD\VEHROW L P H
H[LVWDQWYV

W

‘ @ﬁﬁ‘i A
2 Be

&RP SWAVS GP LQMWVDW V HWFRP SVHV GH J HWIRQV
TXHWAFH T XHF HWV

JHFRP SWDHG P L Q L V& @ BR/RIO O H FHW KWDG W/ X P H@\D E RI WU « V H
SDOHADLWMFRQVMXOL F LSSOXMWS S UR E DSH. AR HAW UD FI) V H P
GHVHFW WABHE « SHQUKNOLYBEBR P P X QiH) WQHH U/ D Q YH\BI H

G«FHPEUH -0 HVW HQ FRQFRUGDQFH DYHF OH FRI
/H FRP SVGHHI HV W HR/@VX D QWO XX.QG R F X P HQD/D E RSWDID D* ) — 3
"LUHFWILFOX UDGHMLQDQFHXEOLT XEKVYUHW UDFHHQ V H REHM
RS« UDWLR QMW DHQHVS HQWMAMUHFHVBR®HY DQ QKR X O<8HV \
VRXPEWSSUR E DGKER@V HPIXQ L F LTSOSOH XDV QFVR.Q VWO BV\W U L
FRQIRUPLW« GH FHOXL FL DYHF OH FRPSWH DGPLQL)
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Budgets primitifs

2022
| | | | |
st Caisse des
Communal Assainissement CCAS ]
ecoles
| | ! l
Investissement Investicsement 83041.27¢ 8259531 £
IS 53591 < B 507 617.71 £
Fonctionnement Exploitation
1449 083,77 € 23 448 60 €
/IHV VXEYHQWLRQV DX[ DVVRFLDWLRQV HQ V «Q2y

IJHWDXJHWD[WFRPPXOOHV VRQWDLQW HQ®WD X[

QRE WL HWR QF [EH W L

Comptes administratifs 2021

Communal fonctionnement :
dépenses: 117939431 €
recettes: 1 282 623,39 €
excédent 2020 : 324 146,06 £
solde d'exécution : 427 375,14 €

Communal investissement :
depenses: 1104 361,92 €
recettes: 845 123,66 €
reprise déficit 2020 : 41 534,80 €
RAR dépenses : 696 201,22 €
RAR recettes : 765 622 €
besoin financement : 231 352,28 €

Assainissement exploitation :
dépenses : 47 199,44 €
recettes: 51 262,08 €
excédent 2020 : 16 610,46 €
excédent: 20673,10 €

Assainissement investissement :
dépenses : 30 209,36 €
recettes ;29 206 €
excédent 2020 : 152 304,76 €
excédent : 151 301,40 €

Caisse des écoles : CCAS:

dépenses : 74 627,12 € dépenses : 68 976,62 €
recettes : 79 943,75 € recettes : 78 120,90 €
excédent 2020: 2 278,68 € excédent 2020 : 3 696,99 €
excédent: 7 595,31 € excédent: 12 841,27 €
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VRIGWM MV H F HWW IR BDOIOMW H QG&HK

/| «TXLSH PXQL
V HIIRUFH GH
XWLOLVHU OD
FRPPH YDULD
G DMXVWHPHQ
OD UDLVRQ €
ODTXHOOH O
SULRULWDLU
SRUW« VXU OD
GHV G«SHQVI



3T® 5 «MGHOWHO

$SU2V GHX[ DQV HW
WUDYDX[ V DFKaYH
&RYLG QH QRXV D SI
OHV FKRVHYV
DSSDUWHPHQWV
SRXU OHV $PLV G -
G $XMRXUG KXL
P«GLDWK2TXH HW OFL
FRPSRVHQW FH EaV
U«KDELOLW «

(QWU«H GX 310H 5«VLGHQWLHO

/JH ESWLPHQW VH G«FRPSRVH GH OD IDORQ VXLYDQV
OD &RPPXQDXW« GH &RPPXQHV 7 HOQOWUH HW

IDPLOOH FDU QRQ DFFHVVLEOH SRXU XQH SHUVROQ(
HW Pt HW 7 ELV HQWUH HW Pt

/JH 3T0H 5«VLGHQWLHO RULHQW« HVW RXHVW E«Q
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6DOOH FRPPXQH $VFHQVHXU 9XH G XQ ORJHPH



1 RXV DYRQV VRXKDIW G«@JXHU @ JHWMRQ ¢
23+6 SRXU ® PMH HQ GFDARQ GHV
DSSDUMP HONV @ WGDPARQ GX FRQADWGH
EDIO®! LHFRXYUHP HQWGHV &\ HWY/

/ HP «QDIHGHVFRP P XQVVHD DWXU« SDUG
SHURQQHOFRP P XQDO

' DQV BN VDB FRP P XQHV XQH SRXUD -WH
UVHUY«<H HQ VBQWTXH VD@ GDPAYMW DYHF
QRV GlLI «UHQW SDUMQDILHV WY TXH ®f &/ -&
6«QRU/0 RQEIOQH ®1 37 G ( QI DOFH -HXQHWH
HW@XWH GH VD@ GH UIHWEXUDWRQ L BV
@FDBLLHY VRXKDWQWSUHQGH BIXW/ LHSDV
HQ FRP P XQ DYHF G SRURJH GH UHSDV
H DMABQWAVXU QRWH FRP P XOH & SRXURQW
«JDBP HOW®! SUHQGLH GDQV BIXU BRIHP HQW
6DOOH GH GRXFKH G XQ ORWW\M}Q/\/

/H&O XGHYPL\G K LH\B DX MR X USR XK NQH/FEH L OGR/DU GR. YU 2V
PLGL ORUV GH OHXUV DFWLYLW«V

&XLVLQH G XQ C
6DOOH FRPPXQH

| HOWP E® GX 31® 5« VGHMHOVHD FKDXI 1« SDUXQH FKDXG2 LH ¢ SOTXHMA
TXL AKDXIIHD «JDOP HOWGFRG! HQ UHP SORHP HOWGHV FKDXGE2 LHV IXHOWRS
«QHULYRUHV WRS YIH@N HWARS FRAMXVHY HQ HOWHAHQ HWHQ FROVRP P DARQ

0 DOU« @ GIOMXUGHY WDYDX[ QRXVVRP P HV KHXUHX[ GX U VXGWHWHVS«LRQV
TXH YRXV DSSUHHH GV DSSDUMP HOW



&KDXITHUH GX 3T® 5 «MGHOMHOHWGH G<FRGA

%aeWLPHQW GH OD F

(QWUH OHV SULPHV HW OHV VXEYHQWLRQV OD FKDX
GH G DLGHYV

1RWH FKRI SRXU @ P DW LH SUHP 12 LH VHVWSRUA VXU @ SOTXHMA ERY /D
FRP P XQH «VBQWGRWH GH QRP EWHX[ KHPBUHV GH IRU-W HOYILRQ FHD
QRXV SHIP HMD @&V GH FRXSH GH ERLY HWRX GHWDYDX[ | RUAVIAHLY GH YDRUVHU
BN UMGXVHQ ERLY « QHUJ H

| HVWDYDX[ GHWUDWHP HOWRQWGKEXW ®  QRYHP EWH @ P DERQOHUH GX
EoWP HOAGEXW RQMWXLYL GDQV B FRXUDQWGH (DQQ«H ® EDUEDIH ERY @
RMWH ®f SDWDIH GHV WA DX[ GX UMHDX FKDBIXU HOAH @ FKDXITHUH HWGH
Eo\WP HQW® SRVH GH @ WDSSH GX & HAQOQWRAARQ GHV FKDXGE2 LHV

/ DP IVH HQ VHUYIFH GH @ FKDXI THUH HWABUCYXH®  QRYHP EWH

' ay @ GREXWGHY WDYDX[ ® SLIRE®P H GX FKDXIIDIH VHMWSRW / «TXISH
P XQIASD®! SUF«GHOWM TXL DYDIMP LV HQ SLRMW®G! 3G HWWLI Q« BV GHYLY GH
FRP P HQFHP HQWGHVWDYDX[ Q DYDIMSDV SUYXH GH FKDXI | HUH

IRXDYRGVIOL «FLVEGROLBER QV W X RIH
FKDXIIHULH TXL VHUYLUD DXVVL G}t
EcWLPHJMU «VLGHYNOEHEDPLE KLHW
G DXMRXWG&&XXOAWKFKHDUGHEREWL
FXLVLQH VFRODLUH HW (FROH GHYV
(QHIITHWO K HXDOUFHV X IDBIQUHR X VHF R O DHLMUA
FKDXIS®@DU FKDXGLDHXYXHOHFRQFHSW
DQFLHEQWUIWD QGERQVRPPDWG HFKH\C
HQYLURQ OLWUHV SDU KLYHU

%aeWLPHQW GH OD FKDXIIHULH



0 «GIDW? TXH
/IDP«GLDWK#AIXQHVHDYH DRXY

&KDYDQRQ &RPEUDLOOHV HW 9ROFDQV (WDJ2UHV Gt

&H QRXYHOHP SOPHP HQWRIIH XOH SR P W DYHE GFR®! HAWB! 39 B 5« VIGHQAHO
HWHVS? UH DIOV_DWLHUS XV GH | T XHQUMRQ

8 Q SURMMGH JUDIQRWE TXH HWHQ
/ / HV KRWDILHV Q RQASDV FKDQJ « FRXU/ GH UDOVOMRO SRXUG!
IXQAL K K SUQWP SV

0 HFLHGL K K K K
OHQGLHGL K K
/ H YHQGUHGLP DWOQ VHLD FROVDFU ¢

FFXHOGHY HQI DQW GH G<FR®! SUP DILH

$YDOW®! WOMHWGH @ P «GDW2 TXH XQ GeWKHEDIH D «W DDA DILQ GH

VXSSUP HU BV @UHV WRS XVDI«V WRS WDUHP HOWHP SUIXQAV DX[ FROWIQXV

G«SDWV RX HQ SOMHXW H HP SOILHV &HUBIQV @/UHV RQWAW DX UHA FDJH HW
G DXWHV RQMARX Y« SOFH GDQV BV ERWAV ¢ QMUHV TXLRQW«W 1 DEUT X«HV SDU G

SHURQQHORP P XQDODYHE GHV P DWUDX[ GH LFXS«DARQ

SROVAKIMY SHOMY HAG<FRUHY HBNV ROMARX Y« BXUSOFH OXQH DX VNDM SDIN

HWIDXWH VXUD® SHBXVH GX S@Q G HDX GV B GKEXWGH VDIVRQ HVRYD®! ( @N RQW
FRQQX XQ IWDQF VXFAPV \RXWDX ®Q GH GW HWROWGY: -WH WJIX@ UHP HOW
DSSIRYMRQO<HV ~ $PMHGP HQW UHP M«HV SRXU CKLYHU YRXV SRXUH GV

LHGFRXYUUDX SUQMP SV SLRFKDIQ



- ( FR®IGHV 9DERHV

(QFH HUVHSWP ELH  HQIDQW RQW DIMBIXU
UHQWAH GDQV QRWH «HFRO®I SUP DILH

OPH )285145 HQ DWXWH WRXMXW ©@
_ 4 GULHPARQ HWRQ «TXISH D «\W FRP S@WH SDU
i . OPHY%51$5 -X@H VXIW DX G«SDUAGH O P H

(/1 +2867$/
S3DQQHDX (FROH GHYV O9DOO«HV

OPH&209%/21*( )8+6 DIG«HSDUO PH5$7$+ $76(0 D HQ FKDUH GV
QYHDX[ GH P DMWDH®I FH TXLUHSUMOM  HQJIDQW HQ SHWM P R\ HOQH HW
J WDQGH VHARQV

OPH)285145 SRXUDFOMWHGH&3 & HW\&( VRFAFXSHGH HJIDQW
OPHY%51$5 SRXUDFODWHGH&D HMO VRFEXSHGH HQIDQW

/ HIHPN UHWM WWEBE®! P DOU« ®f GeSDUNGH  «®YHV DX FR®JH ' H QRXYHDX]

DULYDQW VXUQRWH FRP P XOH ROAFRP SQW BN HOWKHV SUYXHV HQ P DWLDH®!

3HQGDQW®I FRQMHOG «FR®!I TXL VHMWWQX HQ QRYHP EWLH O PH )2851«5 D

SUVHOW BN SLRMW SRXUMOQQ«H ¢ YHQLLD
o VXLYLGH @ LRX\WM GX 5KXP

e VRUMH DX AQ«P D GH /D YRXUERX®! SRXU G«FRXYUU HQ G«\BIO6DP DQWD
' $9-6 WNSSHUVXUPHWA FRXUH

e SDUAASDARQ ¢ @* WDQGH/ HYH

o G«SOFHP HOWE Y%RXU / DVAE SRXUM | -W GH @ VAHOFH

o SIRMMDXVRXUGHV DQIP DX[ GH @ | RU-WDPAYWY GDQV G<FR®I WG« SORHP HQW
¢ 7KH[ SRXUGN SOV SHANV

HWRQ QHVS? LH XQ YR\ DIH VFROILH HWKQ VSHPVEF®! HQ 110 G DQQO«H

UHQ HOMQGX DSSUHQWADIH GH @ QDIARQ HWAMRXIRXL/ DX SLRIWDP P H SRXU
OHQVHP E®I GHV FOWHV ¢ SDUM GH 1« YUHU &KDTXH HQ DONE« Q| LEHD GH

V«DQPHV ¢ @ SMAQH G 8 WHO

| «FRG®IVRXYUH VXUQH WUHXUJWFH DX G\ QDP WP H GH GcTXISH HQWHLI QDQWM ( @
SHXWFRP SWU VXU G VRXWHQ GH GBP LFD®! / DI XH HWGH @ &RP P XQH SRXU ®f
ILODORHP HOWD / HV SDUHQW VRQWDXWWL VRAAWY &Y/ GHY VRUAHV SRXUFRP S@WU
QHOFDGLHP HQW / HV HOVHI QDMWY J2 LHOW® FRRS«DWH VFROILH DIP HQWH
JWFH ¢ @ SDUAASDARQ GH VRXV DX[ GlLI«UHQOMV DPARQV YHQOM GH VDRV
UXWDDEGBN SKRRV GHFOWH P DUFK« GH1R- O



7RXWDX ®QJ GH (MQQ«H GHV WDYDX[ G HOWHWHQ VROWIDIW GDQV G<FR®I DILQ
TX H@B UAWW DFFXH@OW HWARQIRUEE®! / H FKDXIIDIH [IRXOHWMUHP SO« SDU
XQH FKDXIIHUH ERLY SDURJ«H DYHF CHQWP EGI GX ST® UMGHMHO /D
WP S«IDMH VHD P DIOMQXH SOV IDAGP HQW FHW KIYHU JWFAH ¢ FHW
LOYHAHP HOW

B DUGHUH D «W / DVD@B GH
- SORHRW P XMT XH D «\&
| E«xIIAH UHSHOW DIQ
P DLOWIOQDOWG XQ TXH B FRX®
GFDCFHUMY SOV P HODQE @
SHWAP DI DYHF XCH P DWALOHA
LOVRQRUVDARQ

GHYHOXH
IQGIVSHOVDE®! ‘ l“
——

YMDIH GDQV ®f FRX®WU P HODOW ¢ @ FDOMH &HV
WDYDX[ RQW «W WDD«V SDU QHOMHSUWH 6%$5/

% $1 &+ (7 3(/-66+5 SRXUXQ P RQWQAGH
778& VXEYHOWRQQ« ¢ SDU®) &

‘““ulllll 4""

é l
| [ / H SRUBLO« BT XH HWHQ | RQPARQ GHSXLY @ UHQWKH
HWGRQQOH \DWADPARQ GDQV @ FROWOXIW GH @

L \WPXWDWRQ GH QUFRGI GHV  9D@HV QRXV DYRQV
! HIHAM« ®f UHP SOFHP HOWGX SRUBIOHQ IHU SDU XQ
B SRUBIO DX[ QRWP HV DQWIQAXVRQ «TXIS« GXQH
S RXYHUMWH «BPMTXH SDU GUIIERGH HWGXQ ERWHU
| GDSSHOGX SHURQQHOFRP P XQDOHWHQUH.I QDQW &HV
WDYDX[] RQW «W WKkDO«V SDU QHOMHSUMH (633&(
& 2785( SRXU ® VRPPH GH 77&

. SRUWDLO do VRIMRR: ¢ soueh &
$ @ FDQWOH QRXV VRP P HV LHYHOQXV DX[ KDELWXGHV GDYDQW&2 9 DYHF G ULHVRXU
DX[ VHWHMAV GH VBE®! WAX FKDTXH VHIYIHWA DP HQ«<H & XQGL HMWWMUHQGXH ¢ O
IDP I & YHQAUHGL (Q SOV GHV «FRQRP IHV WDD&HY QRXV GIP IOXRQV
FROMG<DE®GP HOQWBN GeFKHW



7WDYDX[ $( 3 WWMHDX|[ G HDX SRVDE®

/IH6-$(ROLGRRBYDQRQ@GLFQWHUFRPPRX®O DMHQWQWXF
3R W D BOIHI H F V& X & UDX[G HJ « K D E L O IGADIYLHRIXXS R W D XOBID
FRPPXQHM G«FLVGRQ«IHFWLHEA WRMRD G XC WWMS UL VK LWN
FRQVWDW GH QRPEUHXVHV IXLWHV HW ¢ XQH Y«WXV
&HWUDYDXYDLSHOWUKDODYRRPH@Y % 30MQ$P«QDJIHP
GH %RXUJ FHOD DXUDLW «YLW« OD G«JUDGDWLRQ

&HVWDYDX] VH G«LRXBIOWHQ  SKDWHb

e /D 2UHSKDVH D «W WDDAH ¢ SDUAUGH @ P LIMIGMHWGX P RY G RAREWH
GDQV @ KH GX YRLY -RQHWD UKH GHV $ QUHY DYHE B UHP SOFHP HQWERP SGW
GHV FDQDOQ/DVMRQV (3 HWGI FKDQIHP HOWGHV FRP SWIXWY LOGIVIGXHY &HV
WDYDX] VRQWHOWE LHP HOWSUY HQ FKDUIH SDU®! i QGIEDWERXUM VRP P H GH

+7

e /D 2P HSKDWHDXW @X HQ HWARQFHUOHLD @ UKH GHV 0 HUMHYY UKH GX

3HWARDMOR ¢ @ ERXPKHUH HWEX 3HWARDMOR ¢ @ \WEWH GH @ 9LHUIH

( HDFHP HOWB ROWGHVS5 LYDX[ * DUHGHO HWHL

6XIW ¢ XQ DSSHO ¢ SWR¥M|
«FRBJIITXH OQR« SDU GBIHQFH
GH QDX $CRXU *DIRQOH o ki
FROHO P XQHASDO Sl e
DYDIW Gc@E«lk HQ ' «AHP ELH |
SRXUD G«P ROARQ GX 3RQ

GHV 5LYDX[ DOQAHQ SRQW TXL
HIDMO HWHL ¢ YRXU) / DVME

&HV WDYDX[ GRQWEBI FRVAMRIXO
HW GH 77& VRQW
VXEYHMUARQQ<V ¢ SbuU
@IHAH G4 DX  $GRXU
*DIRQQH ROQW «W W<DDwkV HQ
WHSWP EWH GH FHWM DQQ«H SDU
GHOMHSUMH 73 / <$8' (7



' «P RMARQ J DWDJ HGHV J \ViAV

/ H EaWP HOMRXY GV JWAV DEDQGRQQ« SHOGDOWGH 5=
QRP EUHXVHV DQQ<HV OMADIMDSSDUDAWH GH P XGASEN

GeJ IDGDMRQV VXU VD VWKPMUH  TMXUAV 1P SRUBQWMV £
VXUGBN P XU/ JRXWE UHV SHUR<HV RX DEVHOWV VRIVKUH
GeJ UDG«H HWSHUR<H SDUHQGLRIW FKXWA GH SIHULHV HW
GH \MLBN GDQV @ UKH

"$YDQW OHV W

|/ HP DQTXH GHQAHMHQ GH FH EaWP HQAHW
- @ WFXUW GHV SHIRQQHV HP SIXQEQWD
Ll XH GHV 71@X® QRXV D DP HQ« ¢ SUHQGUH
; 8 @ GAMRQ GH IDILH G«P RO FHXLAL / HV
: § WDYDX[ GH G«P RMARQ WDDAV  SDU
PSS - HOWHSUMH 73 /<3$8" (7 ROMX @HX P L
(Q ILQ GH WUDYDX[ VHSWP ELH SRXUXQ P ROWQW 278

&KDXITHUHGH @ 0 DIUH

(Q G«HP EWH QRXV DYRQV «W VR@HW SRXUE«Q«IIHHUGDIGHV & ( SRXU
G WHP SORP HOQW GH RKDXGE2WIH DOAHOOH J«Q<UDMRQ SDU XQ QRXYHDX

FKDXIIDIH P RIQV «QHU LYRWH

1 RXV DYRQV SWV @ GxAMRQ GH IHAXHU® LHP SORHP HQWGHY  FKDXG2 LHV I XHO
GH® P DIUH SDUXQH FKDXG2 H JWDQX@V « TXIS«H G XQ ED@RQ WP SRQ

(OAH GV SUP HV HW BNV VXEYHOMRQV @
FKDXITHUH GH @ P DIUH D «W DIG«H ¢ KDXWXU
GH

/ HV WDYDX[ RQMW H I HAM«V SDU CHOWHSUVH
635/ 9(' 5-1 ( GHBDIQASDXYHV

&KDXGL2UH



9 RIUHV

IRMHFRP P XQHHRP SWMSAVGH  NE®&P 2WHV GH YRIUHV QRXV  IQYHVWARQV
WXV GV DQV XQH SDUNGH QRWH EXGIHWE OHOWHWHQ GH @ YRIUH FRP P XQD®

5XH GHV VDSLQV

GROWORXV DYRQV @ FKDUH

& HWRVOIQ <HHQ FR QHR X B Y R QM« D O G W/
W U D Y® Y G WNDQE O XV L M X BW XD B
FRPPXQIRXNQHWRPPHH
77& VEYHQWLR®RRNW HXH

77& HQ FROODERUDWLRQ
50&/ SURIHVVLRQIIHDWH VHFWH
G DFWLRMXSWLY L O QHIWREW RIHBYX \
G«W«ULRRIXOMD HP LM B« WDQRWDPPH
DYHFD « | HFWRRQOBMMD XBHEDSLQ
HQWOBILVEHOHVV HL FLPHW LB O «
GHYHULVBBUQEXHD Q ®IMD M «SDUDW
SDUWLKGIOHK2UHGX &KDP SV H®HV
*URXVVHI»H)RQWJIUHQHRWLDORE
O DOGHM-WUBWOBLWHVLOOBKQV
TXH GH 9HGULQH

/ HQAHSUVH 50 & D WHSWY ¢ VHV 1D @ WIHPARQ GH @ (RXW /HO DV /H
) LDMAVH VXIWM ¢ GHV Geed IDGDMRQV VXU D FRXAKH GH IRWP H TXLDYDIMKW U DDAH
HQ VHSWP EWH (@ D DFFRP SQ ® IDERWIH HWGI SWRILOJH HQ JUDYH
«P XMRQ 1RXV UHP HARQV CHOAHSUWVH 50 & SRXU FH JHWM FRYAN GH

ARS«UDWRQ +7

5 « QRYDWRQ GHV FRI

$YDQW

TXH G QHWR\ DIH GHV VXSSRUWV
HQ SIHUH SRXU GV DXWHV§
«GAl LV

&HWA DOQxH ORXV DYRQVI
HIHAM« @ WHP M HHQ «VWWGH =
&R
9«GUQH XOQH DX YIAIJH GX 0 DV
HAXQH ¢ / DO 1OH MW«H YHY D §

XQH DX YI@H GH

&URL[ GX 0DV



$ XWHVVUDYDX|

/[ HV DIHQW WIFKQIXHV RQW WD«
XQH SUHP 2 IH WUH G HQWRXIDIH HQ
ERL SRXUP DIOWQU GV EDRV NDXQHV
GH UIHA FOUH SRXU «YIWAU TXH FHX[ AL
VXUGN FKDXW«<H HQ S«URGH GH YHQW

D «W DDk« «JDBP HOWGEHY GDBN HQ E«WRQ
SRXU IHHYRWU GV FRQEIQHY ¢ YHUHV OH |
ERXUW GH 0 HWH[ /HV * DQOHV @ 0 DIVRQ §
GHV  S$WRADWRQY HW %UDBRQ &HW
DP «QDIHP HQWSHP HWMD XQH | DAMAY SRXU® |
QHMA DUH GHV  DERWGV GHV FREQQHV ¢
YHUHY OOH HQ E

/ HV DIJHQW WIRKQTXHY RQMUDDA GHY WDYDX[ GDP «QDIHP HQW GDQV XQH
VD@ NRX[ VBQWD FDQWOH VFROILLH HQ GLYLVDQWEHWA SI2 FH HQ GHX[  SDUAHV
o XQEXUDX DP «QDJ« FH TXLSHP HWXQ FRQ RUWAGH WDYDIOSRXU®N DIHQW
GHV FXIMOHV SRXUD SDUAH DGP LOMADWYH
o XQ YHWDILH SOV JUDQG HASXXV | ROPARQOHO
/ D W HPARQ GHV SHQMUHV D P 1V XQH VRXFKH | LOD®! ¢ FHADP «QDIHP HQW

kl‘.u

' A B B B B BN

OHVWLDLUH &RXORLU G DFFavV

% XUHDX



TIEEY

o y = ) =~V GH @ P XMTXH

~ 1 lEIIIH!

,_ /! /DI-WMGHO®P XMTXHDHX @X ®IP DWEL  MIQ
&t - - GDQV O ERXU  VXU® SOFH GX 0 L@ FOXE ' DV
e TS T | Bl FDGUH GH @ UAKHWAH ¢ O FR®! BV HQIDQW GH
G<FRGI SUP DILH RQWI DIW®B! G« SOFHP HQWSRXU
AT QRXV IDLH SWRIMWMU GH OXU OQRXYHO
JHV «FROLHUV = HQWJIQHP HQW
* WFH ¢ FH SLRIWDP P H HWWRXV @ GILHPARQ GH 0 U352 <( L& SURIUHWHQNGDQV
@SSIHOMAMIH GH GXU IQWMXP HOW $IOL L& QRXV RQWIDIWGFRXYUU GXW/
IOMSUMMRQY DFFRP SDIQ«V DX VD[R SDU CHOWJIQDQM SDU OPH
' (1 +2867$/ TRXWAV BN FOWHY ROAMSDUARS«h FHX[ TXL QH NMXDIHQASDY RQW
GRQQ« GHD YR/ HV SDUHQW HAMD SRSXOMRQ ROADWMA ¢ FHWHA LHSUVHQIMRQ

DYHF DGP WDWRQO
/ D FRQYIMDQA «VBMDXWALDX UHQGH]  YRXV DXVRXUG XQ SRVRI THIADX] SDUARSDQW

P DIV DXWL @ YHQM GH ERMRQV GH JeWDX] HWXQ EDUEHFXH R DQLV«V SDU BV
SDUHQW G«®YHV / DSV P IGLVHWMSRXWXLYL SDUXQH DQIP DWRQ P XMED®! DYHF
QRUAKHVAAH -HDQ 3DXQY (1-$8"  HQAMHARXS«H SDUXQH G«P ROVADMRQ GH ] XP ED

HQIDQW SXIV DGXOMV FRDFK«V SDU) ®RUIHQFH ' (/%2 6 HW(QHU\P 8 Q YIRBIQW
RUDIH D F&V FHWM VRLUH TXH FKDFXQ DXWDIMDIP « SIRRQIHUP DIV QRXV HVS«URQV
TXH FHWA L[QMDWYH VRIWUHORXYH@H HQ 1 RXV UHP HARQV ELHQ \W4J BV
DWRADARQV TXLRQASDUAAS« ¢ CRUIDQMVMRQ BNV SRP SIHY (P LFDBI @ XH GV
GROOHXW GH \DQ  / IQWIWDDN GHV E«Q«lIFHV DIGHD DX [LQDQRHP HOWG
DRRYIWV DX VHQ GH Q<FR®! YID (P LFD®! @ XH

- RXLQ« HV HXURS « HQQHV GX SDWIP RLQH _I-'f'-'i-'%'-"' Eglise -L-L ,\-n-:ss‘,l-\i .

$ QRFFDVIRQ GHV -RXUDXHV ( XURS«HQOHV GX 3DWIP RIGH X
YIMWM IXIGH GH QJDH 6DIOW3IHUH D HX THX O _
VSWP ELH VXU ®f WePH VEFBN  GKIRILH (.
GDURKIWIPXUH HAGIERQRIWDSKIH 8 QH Gl] DIOH GH SDOQQHDX] |
ROW«P DI@® B SDUFRXWY H WUHXU HWIQAWUHXU GH GcJ O/HB
GRQODOWIHX ¢ GHV «FKDQIHV 1 UKPAHX] HWSDWIRQODQW / HY b
EoWP HOW DIDOW VXEL GH ORP ELHX[  UHP DOIHP HOW b comemsic wsommmea o
Gil I «UHOW VBN DUFKIWIRMUDX] FRKDEWOQWP DVON « QLIPHV QH PDQTX
3DU DIBXLY B &ROVHUYDWXU GHY $QWIXIAY HW2 EMW GSUND SLRF«Gk B
RARELH DX UKFROP HOAGHV ELHQV P HXE®N E« Qx| IEDOAGXCQH SLRWIPMRQ DX WAH
GHV 0 ROXP HOW +DMRUTXHV P REICHU FIW& RX IOVFUWVHBRQ ®f &RGH GX
SDWIP RIOH ( Q RXWH GHVADIHU GDFR V DX FRFKHU UHOGX Gl IELGH HWGDQI HUHX]
SDUXQH DAEXP. XOMRQ GH VDE®! FVGH JUDYDW D « W OHWR «




$UWHGHFDP SIQJ FDW/ R o

" HSXLY QRXYHUXWH GH ILH GDARXHODX P RLY
GH PDW MVIXHQ QRYHP EWLH HOYILRQ

FDP SIQJ FDW/ ROW VW«MXUx XQ RX SOMHXW/
MXW /HY DWW GHV FDP SIQJ FDUMMV  VRQ
XQDQP HV n7¥V EH®I DILH3 nbYXH P DIQULTXH
WU @ &KDQH GV 0 ROMIQH } nb EHDX
SDQRWP Db} nbDULH GVSRVDQW GH WXV GV
VWHIEHMG DX FD®@ HF QRXVDYRQVP -P HHX |
® GIRIMGH @H GH @ SDUAG XQ FDP SIQJ FDUWM £
TXH F < \MWWMXQ TXDWAHUGH X[ H3

7DEOH G RULH

' H TXRL VH WMXW GDYRWU P HQ« FH
SIRVME ELHQ HWGH SRXYRLU SDURIHU
DYHF ®N FDP SIQJ FDUMMY ~ XQH GHV
SOV EH®! YXH GH QRWH FRP P XQH

9XH GH O DLUH

3 IRMWEDUF SKRVRRYROAT XH

/HIRXU QL VVRWED® U J DSV IF\R Q WIDYHNFD D L USRIXIUP SO D QW b
QRWHRPPXQGHEDQOQM[SKRWRYRO WO HXHVWSRXHQYLUI
XQH VXUIDFH FRPPXQDOH GH KHFWDUHV

/JHVOLHX LPSODQWBWRRQVF RPWQ B Q F L HG QAK D UHIMD
OLQH VXU GHV WHUUDLQV G«JUDG«V IULFKHV LQGX\
3RXU ODQFHU OHV «WXGHV OHV LQYHQWDLUHV «FR(
OHWLVTRHQLHUBAW XMGHQYLURQQHP B Y MIHOHIV«UBDGWM X |
QRXV DYRQV VLJQ« XQH SURPHVVH GH EDLO ILQ MXL
/ H Ve« W X GRIQV®/« EXWW HSRXUVXLSHRGMWQWQ Q«H — @ [L VX
U«HSD UWHD®KHW UD YYDAGBIFRQILDDRIN H\L\G VW DHXQW URIW D
(QHUJLHV HW /D ODLULH
1IRXVRXKDLWRE\HS UR NEWRXWDYMHDP HQXHQO R\ B Q XPRQ
Q«JOLJHDEOH SRXU OD FRPPXQH GH OHVVHL]



3 IRMWHI LIRXSHP HOWGH VHUYLFH

1 RXV DYRQV HQ SLRMMKQ UHJ LRXSHP HQWGH VHUYLIEH DYHF XQH SDUAH P «GLIED®! HW
XQH SDUAH FRP P HIFH 8 QH «\WMGH HHQ FRXW/ 8 OH P MMRQ DURKIWIRM YD -WH
OQF«H WV SLIRFKDIOHP HOW &H SLRMWSHP HMD GH UHG\ QDP MHU ®f ERXU
UK DELOMUMQAHQQH FDVHUOH GHV SRP SIHYY HAGH FUKHUXQ @HX G «FKDQIH HWGH

SDUAIH

/ DGHX[ 2P H YIH GH
O«FR®! GHV* DQQHV

6DQV «FRTHY HWE (DEDQGRQ GHSXLY VD 1HP HWUH GDQV
OV DOQ<HY  CDQAHQQOH «FR®I GHV * DOOHV FRQQDAW
XQH GHX[EPH YH JWAH ¢ ©® WRA«W nb 3IHD
3LRGXPARQ\D}  / HV QRXYHDX] SLRSU«\BILHV RQWELHQ
YRXOX QRXV DFFRUEHUXQ SHX GH GIXUWP SV SRXUQRXV
H SIrXHU @ WDQMRWP DARQ GH Q<FRGI HQ XQ @HX GH
VRXUQDIH ; :
e V VRXLQ«V GDQV BV @®FDX[ VRUALRQV\XU Glet
JWRXSH )WDOFH 7«@YIMRQ SWRFKDIOHP HOW &I
P «WDJH HVWHQ FRXW/ GH VRXWDDIH YRXV SRXUH
UHARXYHUDX AQ«P DHQ

3RXUPHV EHVRIQV G(TXISH GH SLRGXPARQ D | DMDSS 1‘
¢ XOH MIXQH IHP P H GH 0 HWH[ SRXU ®! P DTXLDIH
GHV DAMXV/ / D WRXSH GH W«aWH GH 0 HAHI D HGif
DXWWL «\W LOYIWH ¢ SDUARSHU ¢ XQ VRXUDDIH TXL DXUD

@X DX SUQMP SV DYHF GHV DPWMX
SWRI HWIRQQHY

IHV ®IHP HOW ¢ GAMRIH RQMW HOW UHP HQWUQRY«V DILQ GH SHUP HWAH DX[
DRMXLY G =WH B «V SHOGDOWBN VRXLODI HV

/D VRA<W nb3IHD 3WRGXPURQW} D GM
WX« GH QRP EWHX[ GRFXP HQWILHV HW
1B V QRVIP P HQWnb&« WP RQIH VHAZ Wh}
TXL HAWWWRUA HQ MIQ DX AQ«P D DYHF
MPMXUO LEKHOARXT XHW

3KRWRV SULVHV ORUV GH WRXUQDJHV GDQV O DQFLHQQH «FROH



6 XFF2 \V SRXU®! LHS DV GHV DQFLHQV

$YHF VHV \REGNV QDSS«HV DX[ FRXGXW GH
MXWRP OH @ VD@ VRAR FXGXUHMI DYDMGHV
DY GH I-W ®f GP DQFKH RAREWH ¢
QRAFDMRQ GX WDGMRQQHOWHSDV GHV DPQ«V ’f.';
RIHW SDU @ P XQASDOW $SUV GHX| [l
DQQxHV GDEVHQFH [P SRW«HV SDU @ sl
SDQG«P [H GH &RY1G ® LHSDV GHV DPQ«V U
TXL IDW SDUAMH GHV  DQP DWRQV
IOFRORXUODEGN D SX -WH ¢ QRXYHDX

RUI DQ\V«¢ sxXwRBYbE
$ X [FRAVG HD UO BD L UDE MR LHOMRWQ V H LIDXAHBD )] R SV « Q D J «
OHBSHW QS RNV HU ¥ IMD EVORIOWHAR Q Y LW R M@ W DRWW V HRRAKQIH V

HQWRXUHU HW V DVVXUHU TXH FKDFXQ GHV FRQY

/ DQIP DARQ P XMIFD®!I DWXWH SDU -HDQ ) LDQERLY

0 $57-1 HWBWSKDQH 0 (7+2 7 D EIHQ «YIGHP P HQW
FRQMEX« ¢ (DP EIDQFH IHVYH 1 RV DPQ«V RQADIOWL

SuV SOMU ¢ GDOWU HW P -PH ¢ SRXWHU @

FKDQVRQQHWM

&H EHODS3V P IGLVHP EGI DYRIUDWAQMWRQ REMIFW HW
WFKDXIl« GV F XU/ GH QRV D'Q«V ¢ DSSWRFKH GHV

|-WV GH I1Q GDQQ«H 1 XOGRXW TXH GV DQ«V VRQW
. WV PSDAHQV GH WVH UHWRXYHU GV DQQ«H

SURFKDIOH SRXUFH LHQGH YRXV LOFRQVRXLODE®!

OLVH HQO SODFH GH OD VDOOH

6,98 SO®Q GHDX %«<DOGHVS5 R] LHW

/ D IGDQIH GX S@Q GHDX GX %«<DOGHV 5R] IHY D HX S
X o RAREWH /H  WDYDX| e
G DWDIQMWHP HQWSRXU BN J WAV HWBN VROV '
HOFRXW /H 3@Q GHDX GX %«DOGHV 5R|IHY QHS

WDYDX] WDYDX] GDWDIQMAHP HQW GH \RXV
UYHWDIQV GX 3@Q GHDX SLRE®P HGH @ | XIW UVRX e
1RXV HVS«LRQV TXH GV KDEMY«V GX 3@Q G(DX SWRP HOHXW/ S-FKHXW/
RXUMMY EDLUQHXY  SRXULRQWDSIGHP HOALHWRXYHU®BIXUP DI QULTXH VWM



(QEW

(@IDJHGHVDLEWHV &RP P HDQQ«H
SDW«H QRXV DYRQV | DMIQMUYHQU
XQH HQAHSUVH SRXUG@IDIH GHV
DUEUHV VXUGN EDV FT WV GHV LIRX\WV
FRP P XQDBN VXUBN VHPMX U UKH

0 DURHCBDUQRO6WM 6X] DQQH / H SXIW
7H WDV P SDWH GHV 1 DUIAMHV UKH

GHV3HQWHV 6HURX[ GN5TGKRP HV

HWKQH SDUAH GX FKHP 1Q GHV
59GKRP HVDX[ 91DV

/ H&RQWMOD XQESDOVHWY
UXQL IRWVHQ

/ DFRP P XQH D @QF« XQ
DSSHDX[ GRQVH\E @
J«QuURVIW HQ VRXWHQ DX

SHXS®I XNDIQHQ
/ D FREPM D «\W

WDQVSRUWH® P DUW/¢ @
SIRWPARQ &IM®A
1 RXV YRXV UWHP HHARQV
QAP HWERXUYRWH
J«QuURVIW HVWRWH
VRIEDUW ( Qf RXMHP HQWGHY UMDX] (')
7«@FRP HW FOILDIHSXEQF $PWV
SDU®! &RQVHA XQIHSDCEU«R«GDQW
GVWDYDX[ GHQ RXMHP HOWRQWHX
@HX AHWW GDQV @ WKH/ RXLY
$ DI RQ HAD LKH -X®BV IHUH &HD D
SHP LV G HQBIYHUGN @ QHV
DxeUHQOHV H\GH ULHP SORHUGNV
FDQG«MEHY DOAHQOQHV J « QuUDWRQV
SDUGHV QRXYHDX[ P RG* BV P RIQV

«QHILYRWHV HQ/ ('




| «J MDMRQ SO@QVIMMRQ HWILEB! GHV K DLHV HWDUE UHV

/ HVUYHDIQVMRQAMOXY  JHY KDLHV GRL Y HOME Sl e
G«QIXHUGN DLELHV WDLOO«HV ¢ O DS@RPES XISk
DUEXVMV HVKDIHV GRPDLQH SXEOLF Fifl
ERUDMBN YRIEV KDXWHXU GRLW -
SXE@I XHV HABUY«HV GH ¢ PaWUHV YRLU IE
IDERQ ¢ QH SDVJ-QHUBN
SDWDJH GHV XVDIHWY
DIQV_TX DWXUHUD
VFXUW URXWE LH

| «@IDIH W DBP HQW
Q<FHWDILH SRXUSIRWJ HU
BN UMDX] «BPWMTXHV HW
S*Q\V;{@umr ”P,I P'quqFD\ARQl FUQHW YHLOOHU ¢ FH

& HVADI | DILH GH VRXV G«SDVVH VXU OB
SXEOLTXH

LQGLVSHQVDEO
(Q ERUGXUH GH

OHVWSRWEG!I GH IDILH SRXWHU CEUHP HOWGDQV VRQ MILGIQ GHV YeJ «VBX
7RXWMIRY WL AV SOQMMRQY VH VWXHQWE SUR[ P MW GXQ YRMOQ [0\ D GHV
GMBQRHV ¢ UVSHAMU 3RXU«YIWIUGHY FRQIQNV P HX] YDXWFRQODAAWH @ GLHAD
UcJOP HQEMRQ HQ YLIXHX b

SRXUGN SOQAMRQVGH SOVGH P 2WHY GMEQFHGDX P RIQV P 2WHVGH @
@ W Vi SDUDWYH

SRXUGN SOQMMRQVGHP RIQVGH P 2WHY  GMBORH HWIL «H ¢ P 2\WH GH
O P W\ SDUDWYH

6«FXUW GHV WMHDX[ Dx<UHQW 8 Q DFAGHOWHWMRXIEXLY/ SRWE®! HQ FDV GH
YeJ<VBX] VRXPKDOWGHY @ QHV « BRMTXHV (Q FDV GH IRUMRXS GH YHOARX GH
JIRWHYV FKXWAV GH QHIH ®f UVHDX SHXW-WH FRXS« ¢ FDXVH GH EWDQRKHV
VRXFKDOWBN FRE®N 8 QH UHFKHURKH GH UHVSROVDELDY SHXWDEBYY -WH HQI DI «H
HWSHXWGRQQHU @HX ¢ XQ G«GRP P DIHP HOMIQDQAHU $1OM. BN EWDORKHY QH
GRIYHQW SDV WRXFKHU GN UMDX] «BPMTXHV DxUHQY WQRSKRQTXHV
LOIRUP DI XHV HWOXFOLLDI H SXEQE



60 &720 7UWGHVGHFKHW
60 &720 GHO+DX\WM' RGRICH  (RX\MGH7X@® YR 85* /| $67°&

UDQ VXU B WL Ve« BHIFVI

/ H SDWDJH ¢ H WMRQ GHY FRQMICQHV GHWLDX HUP DL D DXJP HQW GV
DSSRW GOQV GV EDFV NIXQHV &HWH KDUP RQVDWRQ HW « U MAHP HOW GHV
FROWJIQHV YWMHOWE WIHU P IHX] HWGRQF UHR FBU SV SRXU DMAQGUH GH
G«FKHW UIHR F@V HWLKHP SR\ «VHQ HW HQ

" DQV XQ REMFW GRSWP MDWRQ GH FR@AM GHV SRIQW VXSS@P HOWLHY QRQW
SDV «W RH&k«V P DIV QRXV DYRQV Slkl«ldk GRXE®GU GV SRIOV WL SRXU «YIWU GH

P XG\SMUGN DUFXW

' (65(68/7$76 (18&285%* ($17$9(&81( 48%/7( ' ( 75-$ 753984/ (5

1 RXV DYRQV XQ WHXV GH WL [P SRUBQW TXL UHSUMWHOM GX JIMP HQW
FROFW \RW 7

&HAXLA. HW FROWMIX« GH WRV
GRUWXWHV P «QDJ2 WIHV GH VDRV QRILYY
IHP «VDYHF WV FHURIOHP HOWGX WL
GX YHUH GHV GFKHW «®GPWMT XHV
GV WIWhV PDVTXHV FRXKHV
REMW HQ SOWMXH P «V@xH
DQP DX[ P RW ERQERQOHVGHJIDO
&HV G«RKHW UHS U« VHOWIQWKQ GDQIHU
SRXU®V «TXISHY HWSRXU G P DWUHO
DSSDUMOQDQW DX 60 &720 HW DX

HHOWH GHWL

AXDQWLW«V HQ

SKRWRV SULVHV VXU OD FRPPXQH GH OHVVHL]



3RXU@QQ«H ®f UH XV GH WL UHSUVHOWM

b +7 SD\« SDU®I 60 &720 GH +DX\WM
" RUBRIGHHW b +7 SD\ « SDU®GI 9DIRP
HWUSHUPXW VXU GHOVHP E®I GHV FRGBPAYWY
GDQV G FDGLH GH @ FRQMEXWRQ ¢ QKDEMIQW
0DV ¢ FRPSWU GX HU NOYIHU )
VRVDDA GX FRYAMHQI HQGU« SDU®I LHIXV GH WL
VHD ¢ @ FKDUWH GX 60 &72 0 VRIVWKQ FRYAM @
\RQOH GH +7 VRW IRV SOV TXHQ

HWSRXU XQ FRYANGH 7

-0 HVW GHPDQG« DX[ XVDJHUV GH QH SDV FKDQJI
VIQGLFDW OHV D QXP«URW«V LOV V LQVFULYHQW

5(20
I HV Gc@IX«VGX 60 &72 0 YROWH UXQUHQ G«AHP EWH SRXUYRWU® EDVH

GHD®5(20 &RP SWIWQX GHV DXJP HQBMRQV GX FDUEXUDQWGH @ V[ H J «Q« LD
VXU GV DPAMWY SROXDOWMV 7* $3  GHV DXIP HQMRQV GX FRYANGH \WDIWP HQW
GHVRUEXUHV P «QDJ2 UHV HWHOFRP ELDQW 7¢ 7 GHQQOAWRQ
LOI DXVWDWHQGLH ¢ @ WYIMRQ ¢ @ KDXWH GH @ EDWH & HWSRXU FHD TXH ®f
i QGIEDWIQVIMM VXU B WL GHV GPKHW GH ERQOH TXDDW VXU @ FRQVRP P DWRQ
«FR UHVSRQVDE®! HWXU®! FRP SRWEJ H GHV ELR GeFKHW

$11Q G«WWEM XQH 1DPMUDARQ DX SOV MWM P HUAL GH QRXV LQGTXHU VRXV BV

FKDQIHP HQW GH VWDWRQ GV QDMDQAH GP «QDIHP HQW

%DFV GH WUL ¢ %LDORQ

3 RIOW/DULV « @ FVMFL\A¢

5 « VXOIWGH ADSSHOGRI | UH GX 6+ *  FROPHUODQWDFKDWG «GIFMAWD

YDWH WIOMRQ VXS«UHXH ¢ .9$ G SUl HWP XGA8@« SDU b D
VRARFXGOMUH®! . 9% HVEIDRQ . 9% ([HP S®I /DIDRXUHSRXU®IP RV GH
VHSWP EWH SRXUD VD@ VRARFXGXUHD! « BMGH H@®! VHWD GH
SRXUVHSWP EWH DYHE @ P -P HFRQVRP P DWRQ P HQVXH®!

YOWH WIOMRQ IQI«UHXIH ¢ . 9% ®f SUl HWWP XGABQ« SDU b EoWP HQW
FRP P XQDX[ HW«FOILDIH SXEQE ([HP S® / D IDPMUH SRXU®! P Rl GDRYAN

HVW GH H®! VHD GH SRXU DRYAN SRXU @ P -PH
FRQVRP P DARQ P HQVXH®

&HV P R GH DRAVHWMVHSWP ELH VRQWGHV P RV ALHX[ R» LOQ\ D SDV GH
FRQVRP P DARQ «BPMTXH SRXU®! FKDXIIDIH &HV VLY VRQWXQLT XHP HOWRHX]
GHG«®GPWMAW (0Q\ DQLID] QLHDX QLIIRXO

/H ®WWV KDXWM WIMRQ QD SDV «W UHWIQX SDU (SSHOGRIIH FDU LO«\VBIW
P XGASQ@« SDU



( VIMFIYIO
'DQV OD OLPLWH GHV G«FODUDWLRQV HQ

e ODULDJHY -HDQ &KULVWRSKH 3—-( HW OPH %('$' $Q0Q
OU $QWKRQ\ %$77-1- HW OPH 3%$<(7 $QJ«OL
OU 3DWULFH 9('5-1( HW OPH *526/—(5 $XGUH
7RXVQRVYRHX[ GHERQKHXUDFFRP SDIQHINBN MXQHV P DUV
e IDLVVDQFHNVH 5$8%(77( Q«H OH PDUV GH $XU«OL
5%% (77 (

ODQRQ 0$-5(/ Q«H OH DYULO GH $QQH
0$-5(/

&DQGLFH (5$*1( Q«H OH QRYHPEUH GH
)(55(<52//(6 HW 7KRPDV (5$*1(

) «TAMMRQVDX] KHXUHX[ SDUHQW
o 7RXWVQRVFARQGR@DOFHVDX[ 1DP IANVGHY G XQW

i ,QIRWP DURQVHWFRQVDFW

ORXV SRXYH UHWRXYHUVRX\WMV BN 1O RUP DAWRQV
FROFHLODQWID FRP P XQH VXU

G MW LIOMOHW ZZZ P HWAWH] U
777 |DAHERRNFRP P DIUHGHP HAH]

3RXURXWHOHI QHP HQW QK« VW] SDV ¢ FROBAMUD
P DIUH

e YRIHSRWE®! UKHGHVP HUIMHY 0 HWH]
¢ W®RSKRQH

@e P DO PDUHP AH] # ZDQDGRR U



3 IRSRV GHV « XV GH @ QWA m6 BIQJ DI HUHQWHP E®I SRXU
0 HWHL

1 RXV WP LORQV FHWM DQQ«H TXLQRXV D SHP LV GH UIHWWRXYHU SHWAME SHWN XCOH
YIH TXDMP HOWQRWP DBl P =P H VL QRXV QRXV GHYRQV WRXV G-\WH HOFRWH WV
YLILOQW VXUD WYX DWRQ VDOQMILH

1 RXV DYRQV HX @ FKDOQFH SRXU® SWHP 2 IH IRLY GH FH P DQGEDWGEH LHARXYHUQRV
DQ<V R GXOQH MXU<H W V FROYIID®I

1 RXV DYRQV DXWL SX UIHARXYHU XOQH SDUAH GH @ SRSXOMRQ VXU D SOFH GH @
0 DLUH &Y GX FRROQWMHOP XQHSDOGX RAREWIH «Y«QHP HOWIQ<«GWSRXU @
FRP P XQH &HV SHURQOHV «VIIHQWYHOQXHY P ROQWHU GIXU DIMBFKHP HQWE QRWH
SDWP RIQH HABIXULQT XL«\WMGH IDFH DX[ GKAMRQV GH @ P DRUW 1 RXVWRP P HV
VRRXV FROQVAHQW GHV GLIEXGYYV GXHV ¢ XQH DXJP HOMMRQ [P SRUBOW GHV VULV
GH &QHUIIH 8 QH W@ \WYDWRQ GH UHMMPARQ HOADOH | RU~«P HOAWGHV SURUWYV
DX QLYHDX GHV G«SHQWHV / D FXOMUH SRXUWRXV QHQ HVSDV XQH SRXUD P DNRUW
8 Q FROWHL@U QRXV D P =P H JHQWP HOWUWDSSH@ R/ GXQH GMVMFXWRQ VXU @
P «GDWE TXHTXH QRXV Q«WRQVSDV¢ @ SDIH 0 DIWIQDQWIOR\ D SV EHVRIQ GH
Q"HP DV GH QHXWH

' HV G«SHOWHV FROMG«IDE®BN RQAHX @HX HQ QRWP P HOMD ®RFDWRQ GXQ
WDRMX b +7 SDUP RV \RIW 77& VXU DQV MKDWGH @ VDBIXWH
SRXU +7b GRQW GH VXEYHQUWRQ GX &RQWMHO «SDUMP HOWO GH
QWDYHo SRXU +7b GRQW GH WEYHOMRQ GX &ROQWHO
" «SDUMP HOWO GDFAHWRILHY SRXU®! WDRWMXUG XQH YDOIXUGH +7b GH
FKDQHV ¢ QHJIHb SRXU +7b MKDWGDLEWHV SRXU +7b GH
| GXUAOSRXU +7b HWGH NDUEQR UHVD +7 «\VRHOAHGBN \RXWAV
Q«AHWDILHY 3DUH HP S®I SRXUXSDUHX\WH +7 XQP RG® P RIQV KHU
HADXVWLSHURUWP DOQADXUDMSEX -\WH DFKHW

6DQV FHV DFKDW ®f EXGIHWDXWDIW«W SV VDIQ IDFH ¢ GHQYR@H GHV SU[ GH
QxQHUJIH
&HV G«SHQVHV HMD MVYXDWRQ DRMHM ROQWGKERXFK« VXU XOQH SUMH GH G«AMRQ
LOFRP SUMH GH @ SRSXOMRQ ¢ WDYRIU MUAWGEX FKDXIIDIH GHY P X\W«HV 1 RXV
SHOVRQV TXH FHWA VWXDWRQ P DQUHVWIMRQ S«WARQ DXWDIWSX -WH « YIWH VLGV
«QV GH @ P DMRUW DYDIHOW«FKDQI « DYHF GV DWRADWRQV J «IDQABN P X\V«HV DX
MHX G DQQROAHU GHV G«HMRQV SUVHV VDQV FROFHUMWRQ &HWMA P RELOVDWRQ GRIW
DXWAIDILH FRP SLIHQGUH DX[ «XVGH O P DRUW TXH P DOWk FH TX L&Y SHOHQWILY
ROAVGHY FRP SWV ¢ LHQGH ¢ @ SRSXOMRQ ' HSXLY G GKEXWGX P DQGDW QRXV

G« SERURQV XQH DEVHOFH GH FRP P XQIEDARQ HWGH FROFHUMRQ 0 U/ HO DILH QRXV

D GWTI'XH QRXV «WWRQV GHV nitDQAHXY/ GDBOIUME  TXH QRXV QH YRXARQV TXH IDULH
SHXUC¢ @ SRSXOMRQ



0 DIV TXDQG RQ QHWADX FRXIDQAVGH UHQ TXDQG RQ QHWDWRHA« ¢ DXFXQH
G«AMRQ RQ QH SHXWI X DYRIUSHXUHWHQ | DILH SDUAE @ SRSXOMRQ

0 U/ HO DILH QRXV D DXWLGIWTXH QRXV QH Y« ULLLRQV SDV BNV | RQGHP HOW GH QRV
SWRSRWW QRXV LSRQGRQV ¢ FHD TXH VRXV GV FKLLIUHV TXH QRXV «RULYRQV GDQV
QRV FRXUHLY VRQWIRXV DXV GHV FRP SWV UHQGXV GHV FROMH®Y P XQIELSDX[

' HSQV GV RIHP HOW GX ST G UMGHOAHOOH VROASDY HOFRUH ¢ @ GFDARQ HW
GH FH | DMIOQHWASDV SRWE®! GH FRQQDAMH B P ROBQAGHY UHAHWIV G FRX@QW
GH FHWH GFDARQ

/D YHOM GH EaWP HOQWSHLP HMIQWGHY HOWKHY GDUHQWFRP P H QDQAHQOH
JHQGDLP HUH DYHE VWV - ®RIHP HQW SUYH @ FRP P XOH GH IMWAWRXUAHV 0 DIV 1O
HWWUDL GDSW3V @ P DRUW TXH FHV ®RIHP HOW «VBIHOMP SRWEGN ¢ BXHb
SRXUBQWB! QRXYHDX SURSU«VIILH DUIYH ¢ WRXYHUGHY GRFDVIILHV

1 RXV HWD\ RQV GH QRXV RSSRVHU ¢ AHV G«AMRQV P DIV QRV DYLY VRQAWDUHP HQW
SUVHQFRP SWMHAQRVYRL FROAH  QHFRP SWIQWSDV

1 RXV UHWMLRQV PHSHOGDQWYLILDQW IDFH DX[ G«AMRQV GH @ P DRUW HW
DJLLRQV SRXUGI EIHQ GH @ FRP P XQDXW

1 K«VW] SDV ¢ QRXV I DILH SDUAGHV GHP DQGHV TXH YRXV DGUHWH DX 0 DILH HW
DX[ FROHMAY FRSIH GHV FRXUIHY OQRXV GV DERWGEHRQYY HQ FRQWMO
P XQIHSDO

1 RXV YRXV VRXKDIMRQV ¢ VRXV GH ERQQHV [-WV GH 11Q GDQQ«H

/ H FRLQ GHV DWRFLDWRQV

$ P LFD® GHV 6DSHXW/ 3RP SLIHW/

/| $SPLFDIOMRPSRVGM PHPEUHSBRPSLME@RQWD
HW UHWUDXWRRBW RGHOD QQSHRSR\GHLQWUHQ
PDQLIHVWDWLRQV

3RX0 RHHQFRXUWYRXBYR QW JD QG VW E XMX LXQ

FRQFRXAHS«WDQTMX¥HPDFROODER GXWRRW JR
D X Y H U JEDHV L QGF R X Y HBUAMVR-R WR OH WF R Q F R GV
S«WDQTXH O DSUaV PLGL DYHF OD SDUWLF

OL M X DO GOHLVA R WW BID G L \PLAEFER KX E H WD/DHD «3-R XQR WSJOI W D G® D LDAXY H
G « U R X¢QOHIUD OVQRHF LR F X OWDXQUMH 'O\WW H VDWW LRV@ LUH YD H U YOLPVE L D @FUIH Q G H
YRXV HW ILQ GH VRLU«H VXU OD SLVWH GH GDQVH

JHW « OR@VK VHS « URX OMDP HGLQRY HP EDH D OWRHR F X O WX UGEBEMX VL H |
DV VR F L DRRIPFPX\D DOMHIX LVQVHX[UDQGRQ Q #HDW MU X | IBDEBODBORLGHW
SL2FH GH WK«aWUH OH VRLU

JHV UHFHWWHY GH FHVY PDQLIHVWDWLRQV QRXV SHUPHWWHQW G
FXOW X B MDSRHMV IGHAM SDIVUEGHD R- 68D Q T X6WW¥ D U E Hi WD L GHH '@ R QIVG H V
RHXYUHV FDULWDWLYHV FDQFHU GX VHLQ SXSLOOHV PXFRYLVF
1RXVHPHUFWRXW H)/V V R F L DIWIDRRXWL H Q QHH@ WAH. QTWXLHD B R S X O DTWKLER/QV
WRXMRXUV DX UHQGH] YRXV



&RP W& GHV) -V

8 Q HQ RXH OO L S/HH VRW P «$HR XUH S U H Q@GHRP L W K V
| =W HB\HO H V V HHLQ IRXWRXDYRGWRSRY&XXVLHXUV
PDQLIHYVWWRMRIDR/GH HWDMDH «IBF K D VIV X | VG X
DYULPRQQMQIUD KFFHWSUBHWQID WA LGH
JUHQDHHWFNHUDQGRQGQXHWDLYRXNSHUPGW KLQHU
GHWREMWMN; RFFDWMVBASURWIBMEHDWHP S\RXYR XV
SURPHQ@DRYRWHERPPXQH I-WSHDWURQROHHW
MXL®ORWSDIR Q UDG LW HRD QHWDHOKVFRQ Q X
XQEHDX XFFPERXUNXMR X HWBX « UL F XD \W WX H
QRYHPEWBKHXBHQRXAFULYRBDUFIGH. R -G X
G«FHPEUM HSD/MQF RUHXRD RDLYRXWV S « URRQM H V
QRPEUHX[SRVDDQWYRXYRXSHUPHVWWWHRXEHVY
FDGHDX[ GH ILQ G DQQ«H HW GH U«JDOHU YRV SDSLOOHYV

7RXWH«TXGSHR P L@/KM-W HW P H UFKBIO HX UH XV HR @Y RIDLHOWXHD HQVHBH
OBRSXOIRRU«SRYRXMBXNWVHEWDTRBQLIHVWIRXKIYRXWR XKD LBERYQF
I-WHV GH ILQ G DQQ«H HW RQ VH UHWURXYH HQ

6 LY R XWR X K D IUW MR LQRBWHTHK L SHE « Q « Y RQ H\ V LSDK]Q R XFVR Q W D F MVHHWIDY H |
SODLVLU

8 QHVDIWVRQ WA VDQIP «HHQ ¢0-1(5%+4b

IJHPXV«BHOPLQIBHO(66(—DFFXHSO XaH

SHUVR GBHHG ID@W UL RGRXYHUW X BEHT XHVW
WU2MQFRXUDJFREIWWWHQEX FRQWHHWE HV
FRPPHQWDGHMBWLVIDFSXRMLYXUGLIT«UHQW YV
VXSSRUMMWDQLPDWYRQ VWMWY« XV VRBDWW «
SURSRV&KWRWLVLWHGWXLOOWIWI DUWRXU

G HVF D OHIHA HE U R G XA XW\H U BIRFLRIQ F B Y WIFH

VR X BL- WA H V VILEQID US KE HWD L BKFRXYU LU
OHV DWRXWV GH QRWUH WHUULWRLUH

(QILQISRL@WRIXB R BGHO D-WEBXSDWULPRQBHbD
PXV«IBHOPLQHMBLQ«UPROUOBDQXQYH SHFWDFOH
PXVLFBRXWHQGHKWRPPDJKH FHV J«Q«UDWLRQV
G KRPPHMAGHIHPPHW XLRQW R XYD UWL F LGS
IRUPLGDIEYCHQ WE MG L QG XKML MD VV X0 ®
SURVS«ULW« GH QRWUH FRPPXQH

*U o FHOR U F KB WY H U JE OGAD QOVHAR U GEHHWH« FR BHP X VLA KDYD QRRPEUDL
HWROFDQVBPXVLFLHDYDQWEROH YV F$ENOWOHR O R Q L\OMHIV. Q H \& MDLQ/IWRD
FKD QW FXURWH\R Q GRXD P D W H XIRK HX@W « S H U WRILEHRH Y DRAOVGH VSHFWDYV
SRXUYRXHELIUHQWSRTXEMPLQHWBFKBOLQWHUY BEWHROJT RAWHRBY QF
UHY OWPL QHXWAPRLJIQHRRMP HO B L QM HU W B LIDYWX B Y HFQE U .IGHQ RVW D O J
mMDQ« W IKIHWK UHX D PG:PH } BQJUD @G UEW R XYW XTXR QMR Q W UR B/ FEWF H W \
VDLVRQ

36b0LQ «UDHPK H WBAHE+ Q « Y RORPWP HR'XIHP P HSR XFIR Q V R O/ARGHIX L SUHH W U R X
QRXV DX PXV«H OH OXQGL DSU2aV PLGL



0 XV«H GH O<FR®A

/ DQQ«H D «\W UFKH HQ UIHERQGMHP HQW 7RXWGDERUWG @ SRWIELDY GH UHSUHQGLH BNV YWV
UHSUVH RI | LAD@A<H HQ P DL/ SXLVQRVDQIP DMRQV TXH QRXV DYRQV SX UHSLRIWDP P HUDYHF SOIMU
e \DPHGL PDL GDQV ® FDGLH GH @ QXIMGHV P X\kHV XQH VRILKH FROWV D «W RITHUM DX|

SDUAFSDQW / HV GHX[ FRQWMXVHV $QQH 0 DUH HWKDQQIEN RQWDP XV HW DIV UP LU BIXU DXGVRLLH
DYHF GHV KIMRLLHV GH GXU IQYHQURQ RX YHQXHV GX IRQG GHV WURILY 8 QH WRILH TXL VRQQDIW
FRP P H XQH UHQDMVDQRH DSV GHX[  DQQ«HV P DXWDGHV

e GP DOFKH MW MXUxH GX m&HW } A ¢ @ SXP H HW GHORH YIRBMWM  FDQAGDW
Y-V GH @ EGXVH QRILH H\GHV J DBFKHV RX VDERW  VH VRQWSHQRK «V DYHF W UHX[ VXU®NV « SUHXYHV
WV GHV DQQDBN GH &HWE @ SAP HHW OHORH YIRGMWM TXH FHV SDUARSDQW RQWU<DDwk<« BV

H HARV GFYH TXHWMRQ WGEDPARQ FDBXOKIMWRILH J«RIWSKIH VAHQAHY HVHQ 11Q GH MXUX<H G
P RP HOMG«WOQWM DYHF WKAVMMRQ RX FKDQW P RP HOWMRXYHUME VXV R» (RQ G«QRP ELDIWSQAYV GH
VSHRARMXY/ TXH GH OXWDW &KDFXQ D WHEX VRQ GSTP H HAFHWADXWRXUGX YHUH GH P M« TXH
AW NRXL«H VWYGHXVH VHWWMLP 1Q«  / D FRQYLYIDQW D@xH ¢ @ P «P RULH GH AHWH DP HQ TXLD
ARQUWP SV «W OFRQRXUDE® SRXU SRXWXIMIH VHV «\GHV HWVXQH P DUMXH GH QRWH P X\«H
WDOQW HMH HWSUMWHIYHU Gf SDIMP RIOH FRP P XQDO FHWVDIOM. TXH VH FROVWAXIWKMRILH HWBN
J «QUDARQV | XWXXLHV
e GP DOFKH DRAN XQH WXWW SRXUFHWMA MXUX<H R» &I mP X\«H IDWD [-W} 33XV GH

SHURQOHV ROASWRIIW GHY GYHY DIMIHWY/ P LV ¢ BXUGYVSRMMRQ FD@IWDSKIH 1 DEUFDWRQ GREMW

HQ OIQH HQ «@P HOV QDMUHY  HWRQWHX ®f SGIMU GH WDP HOHU DYHE HX[ ®IXU/ FXDAWRQV /H

P RP HOMOQFRQRXUDDE®! SRXU XQ P XV«H GH QxFRGI G P RP HQWM GIFWH } GXUDQWBITXHOQRXV
SRXYRQV VRX@ QHU® SHURWP DOFH GXQH GH QRV DQIP DMBHV 0 D- YD* HY  TXLD UHQGX XQH FRSIH

DYH- IDXW 1 RXV DYRQV SX «JD®P HQNVDSSWHHU @ IHSWWHOMMRQ m5IRQV } SDU ®f JURXSH
* [DW«ca\WH GSXUMF TXL QRXV D HOAKDQWYV DYHF GHV WHWKHV GH 5D\ P RQG ' HYRV HW3IHUH

" HVSWRIHV
' HUQE UHP HOAQRXV DYRQV LHEX XQ FRXUHU«P DQDQWGX GLLHAMXUGHV DURKLYHV G« SDUMP HOWBN VXM
¢ VD YIMW GDQVQRV@®FDX[ ®f  RAREWH m/ H UFKH IRQGV TXH YRXV DYH WDWHP E@ HWSU\HUY«

GRIWDILH GREMMGXQ YHUHP HQADX[ $URKLYHV G« SDUMP HQEBN Ry [OVHUD FRQVHUY« HWGFUMSRXU-WH
WIQX ¢ @ GVSRMMRQ GH VRXWXQ FKDFXQ / HQVHP E®I GH FHV GRFXP HQW FRQWHUY«V DX[ $URKLYHV

SRXUDIHQM-WH P IV ¢ @ GVSRMMRQ GX 0 XV«H SDUFRQYHQMRQ SDUH HP SGI &1 WP SV GXQH H SRUMRQ
(Q FH TXL FRQAHUWH @ SUMH HQ RKDUIH GH @ ELEQRWE TXH HWGX UIHWM GX P DWUHOS«GDIRIITXH RHAL

UH® YH GDYDQUWIH GHV FRP S«WIQFHV GXQ P XWH } / HP LOMA/UH GH @ GXFDWRQ QDWRQD®! P DMRQ SRXU
GV DUKLYHV HWGBI SDWP RIOH FXOXUHO D «W VDM SRXU REWIQUU GHY FROWHY HQ @ PDWWH /H
QRYHP EWH XOQH RS«DWRQ GH FR@IFWM VXU SORH HWRW DQV«H SDUGN $ URKLYHV G« SDUMP HOWRGN
$X ARXW GH AHWA DQQxH YIMWIXY/ RQWGKFRXYHUIVQRWH P XVH XQ QRP EWH «TXLYDBIQWDX][
YIMWXW GX P XV«HGH @ P LOH / D UFKHWH UHFRQQXH GH QRV DURKLYHV HAGRFXP HQW DIRXW XQ SAV ¢
O TXDDW GH FH P X\«H 8 QH EDWI@ D GX VHQIDIHU SRXU VDXYHU FH SDWP RIOH 1 RXV YRX®QV
WHP HAHU BV «Q&XV TXL RQASUWY ARQVHAHOAH GH @ Q«AHWW GDIGHU ¢ &I FROVHUIYHU HWE & SUMHUYHU
7ODAHU GHY @HQV HOWH SDWA<« HASUNHONHWBY WDV HMH  FHVADIOM TXH VH FROWKIMMAKMARILH HABN
J «QUDARQV | XVXXLHV



&RP W GHMP HDIJHO LOHHWS P [k

'XUDFWWIMNQD «H OWRPLGHVXP HODRHV
HQSODRBHROOIBRWBLGBUSN U DWVOWHDYHUVHU
FHWWHHUUBGLI®¥H ;. —2PHVL2FRHO ©JBHV

FRQTX-VBHW UBMMUWHUPLQRXVWHQRQV
UHPHURMRDOHM Q« UHDH QDWHRXBQ®HUPLV

G LOQYHQWRRLQHWH GHGHQU GHLW HUZHW W H

FROOB&EWKQ YR\&EHODZN®RHE PDL 1RWUH

Y LOM¥P H®QEHUBIQH I 1 HS\WO X&H U«lIXJIL«V

S8NUDLQLHQV HW «WBDWWDRBHRHQRWUH HQYRL HQWUH HX[ HW OD Y

ODTXHOOHBANKREDAMWHQUHODWDRHIVQ Q « HVSRXSU « SDKYENXPHODXE DYD
DORUV SDV DERXWL 8Q DFFRUG GH FRRS«UDWLRQ D «W« VLJQ« H¢

IRWUHSDQQXHWRSSU«FDW FRQYLVMHPHQXO DPELDYRIHDQ 3 OX®FFRU
RQW SHUPLV DX[ SDUWLFLSDQWY GH SDVVHU XQH H[FHOOHQWH VF

1IRWUH &RPLW« GH -XPHODJH m OLQH $PLWL« } D «JDOHPHQW [-W
$ FMW VRHEFDV XRE «O «JDMRPBRYV GHED ID$SGDPF]\WDLWGHBODZNRWRQSRXV
$QHVEMDQXWVIRJUHV SR QNGIHEE K D Q HWWR @S R X YZD Q R XR/QMD LOM8 O D IR & X \
UHQGUH YLVLWH GX DX VHSWHPEUH GHUQLHU

JHV E«Q«YRGBHHVO DV VR F LONMMIRYD L H
SU«SDXQSODQQGBW U D YDLOD X V \GLH
G«WH@UAVILORQWX YLVLWBHUPIGH
7RLOQHWMMAK HUFRGRORQW 'RIHP SW «J
O DYHQMRKKHOMQVRL@ELHQ -JWAHX
RQ¥WR I HB\BQRWRRP LIVXW K H U SHHYD
%RXUERYOXMQRWUWHRPPEH O «FROH
OHVVHQHXWURXYHUMABRUWODGDP B D
'LUHFWHIQFHVGBIN FKD Q DMMAHGEHAF RO |
GH 60DZNRZ

~ROQWNVYEHOSDADPDLURLH VHSWHPESIUHYIELVFRDIOHYD IDD® I ITHFWRWLAUHF
HQDQODUXLEH-HOXH) OWDLUXQHWHPLBH DGHIDXWKDLWHBO I «O «JD@/H I
6ODZNRAPXQLFLSDODYRI«N HBWURXDXWRXUYDRSULWLQDWRRQHHU QBIG
PRPHQ®WXW XGLEHXELVNXRRYMXOLBX HOPH/D'« SXW&HK UL VILUFN % HIDX
FRXGB\HVTXHIOMHVEXHVWERRURSHVXW X KBWFWRRQWVF L SIBQBHR\O R JOWS H
MXPHODYHEBRUWXHMSURMEBWFKD QUUNGHYRPSLHHL HW  RQWW«
SURSR WD« D YRIFFO )XGH R R W EDSHX W OB W D Q VO K TG W B L W X DDAFMRXH
DYHF &DLQBAK QHUD QIGAFRQORK¥HHYFKD QIKW XU XGXQ « HQYHV WLV V
SRXU SHUPHWWUH ¢ FHV SURMHWY GH YRLU OH MRXU

6DPHGL VHSWHPERQH [ SRLW lRUDI. W« V H QISK E O& AW W[IS RV L WHBQ H Q B
FKHPLQHPGHQAR P L J USKR/ORIQUP P L J U D WALIR®« E X WQ IRXWHQRQ@WHPHUF
FHXTXIQRXRQWLGEWHWURGMBRFXPHEWWJ-P H PLLQOW U H VARIQFW U © B @Y\
S«ULRGHHWPH*RUQOPH:]JHVQHZVONRH7XUHMN 2PHYROGIAY H[SR VU WS RIQC
W R YO\HAF K D Q HHGYHDVF W L YCLHY «DA/ V R F B QWH ROM WX O H PHONY. Q JWG BBHU VR Q
HVW YHQXH G«FRXYULU FHV GRVVLHUV



W DX[ DWRADARQV TXL
FROMEXHQWDX EXCOMOQ

P XQEFASDO









